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successive installments from the date of issue, and shall bear such rate
or rates of interest, and be payable in such manner, and at such place
or places as the board of trustees of the said district may by resolu-
tion determine. The proceeds of the sale of said bonds shall be used
to purchase a site and to pay the cost of erecting a grammar school
building in the said consolidated district. The bonds shall be sold at
public sale on such terms and conditions as the board of trustees may
by resolution determine. They shall be valid and incontestable ob-
ligations of the said Long Creek School District No. 57 and the full
faith, credit and resources and taxing power of the said district are
irrevocably pledged for the payment of the bonds and interest thereon.
The auditor of Oconee County is empowered and directed to levy,
and the treasurer of the county to collect, in the same manner as
other taxes are levied and collected, annually, a tax on all of the tax-
able property of said school district sufficient to pay the principal and
interest on the bonds as the same respectively mature.
SECTION 3: Exempt from taxes.-The bonds issued pursuant to
this act shall be exempted from all state, county and municipal taxes.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
the provisions of this act are hereby repealed.
SECTION 5: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 13th day of February, 1950
(R769, H2043)             No. 1321
AN ACT To Authorize And Empower The Board Of Trustees
Of Long Creek School District Nlo. 57 In Oconee County To Bor-
row Money For School Purposes And To Provide A Tax For The
Retirement Of Any Such Loan.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Long Creek school district No. 57 borrow purchase
land and erect building, Oconee County.-That the board of trus-
tees of Long Creek School District No. 57, Oconee County, is author-
ized and empowered to borrow on behalf of said school district not
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